About Us: History

DRA has a long history of value-added real estate investing. The company was established in 1986 as Dreyfus Realty
Advisors, the real estate advisory arm of The Dreyfus Corporation. In 1994, Dreyfus was required to divest its real
estate activities subsequent to its merger with Mellon Bank, and DRA's principals continued the investment business
as DRA Advisors. Today, DRA is solely owned by its twelve partners, including its co-founders.

DRA has operated over multiple market cycles since the late 1980's, providing us with a unique depth of experience.

We have consistently identified value-added investments under different market conditions, including arbitrage
opportunities between the public and private real estate markets.

Historical Investment Highlights:

2007
« DRA Growth & Income Fund VI formed ($1.25 billion in equity)

« $1.2 billion joint venture with Colonial Properties Trust on 26 office

and retail properties in the Southeast =
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Historical Investment Highlights:

2006

» £245 million joint venture with Camden Properties Trust on
9 residential properties in the Midwest
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2005

* DRA Growth & Income Fund V formed (31 billion in equity)

« Completed two REIT privatizations:
- £1.8 billion CRT Properties, in joint venture with Colonial

Properties Trust D —
- 3.7 billion Capital Automotive REIT 6> [ 2005 ]
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Historical Investment Highlights:

2004

« DRA’'s first REIT privatization, the Price Legacy Portfolio of 33 power centers
for $1.2 billion, acquired in joint venture with Kimco Realty
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» DRA Growth & Income Fund IV formed ($368 million in equity)
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Historical Investment Highlights:

2000-2002
* DRA Growth & Income Fund Il formed ($250 million in equity)

* Acquired an 85% interest in a $300 million portfolio of 22 residential
properties from BRE Properties, a public REIT
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1998-1999
« DRA Growth & Income Fund Il formed (3129 million in equity)

+ Acgquired Amerishop, a $200 million shopping center operating company with
13 properties across the country on behalf of a corporate pension fund client

» Participated in IPO of Tower Realty Trust by contributing —

various property interests from DRA Opportunity AL

Fund, which totaled about 60% of

the initial IPO value ro57) (1998
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Historical Investment Highlights:

1997
+ DRA Growth & Income Fund formed (3175 million in equity)
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1995-1996

= Organized first commingled fund, DRA Opportunity Fund
(383 million in equity)

« Participated in the first public/private joint venture with Developers
Diversified to acquire a $500 million portfolio of power centers 0% | L7007









